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ABSTRACT
This paper examines a number of firm-specific factors that may determine the decision made by foreign firms to list in the U.S. markets. In addition, the paper attempts to assess whether the quality of country legal systems and economic openness are relevant factors in explaining the cross-listing decision.  A sample of foreign firms that cross-listed on U.S. exchanges, and a control sample of similar foreign firms that did not cross list are analyzed using univariate and multivariate tests.  High growth in assets and sales, relatively large size of firms, and substantial investment in foreign markets are important factors in foreign firms deciding to cross list on U.S. exchanges. Country legal systems and economic openness are not found to be significant determinants of cross-listing.

